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ism seemed to have been definitely submerged into a
global cooperation of all nations of good will.
The first important general Allied conference was the
United Nations Conference on Food and Agriculture held
at Hot Springs, Virginia, in May 1943.3 Out of this was
organized the United Nations Food and Agriculture Or-
ganization. Panama's delegation included Ramon Antonio
Vega, Eduardo Icaza, and Mario Guardia.4 All belligerent
Latin American powers were present at this meeting and,
as one of the world's great food producing areas, were of
prime importance in United Nations plans for mobilizing
agricultural resources to help win the war.
In October 1943, the United Nations Relief and Re-
habilitation Administration held its conference at Atlantic
City, New Jersey.5 Panama's delegates here were Enrique
A. Jimenez, Ricardo A. Morales, and Licenciado Narciso
E. Garay.6 Here plans were laid for war relief operations
in Europe and Asia. The Relief and Rehabilitation Admin-
istration (UNRRA) was created as a continuing organiza-
tion and may be regarded as a sort of forerunner of a
permanent general world body.
In July of 1944 the United Nations Monetary and Bank-
ing Conference was held at Bretton Woods. The Pana-
manian delegates were A. Guillermo Arango, and Licen-
ciado Narciso E. Garay.7 Panama was not so vitally
concerned in this meeting as most other Latin American
states, since the principal problem on the agenda was a
system of controlling transactions in foreign exchange.
This question is, and has been, academic for all practical
purposes in Panama, because the Panamanian dollar (the
balboa) is firmly pegged to the United States dollar, cent
for cent,8 and the isthmian republic automatically enjoys
the benefits of a favorable position held by the United
States in foreign exchange. The Bretton Woods Confer-